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H o u s i n g Trends
d u r i n g  the p a n d e m i c



However,  12 mil l ion 
people  appl ied to receive  
u n e m p l o y m e n t benefits

Nearly 63 mil l ion n e w   
u n e m p l o y m e n t  c l a i ms   
were appl ied s ince Mid-
March.

Latest release: we e k e n d i n g S e p te m b e r 26

Source: U.S. B u r e a u of L a b o r Statistics, seasonal ly adjusted initial c l a i ms

836,925

E m p l o y m e n t cont inues to recover; below 1mil l ion n e w cla ims  
for 5 consecut ive w ee k s



U n e m p l o y m e n t rate dro pped to 7.9% in S e p t e m b e r

S e p 2020

5.40%
J a n 2018

Source: U.S. B u r e a u of L a b o r Stat ist ics

14.4%
A pr 2020



L a rge st  drop in jobless  
claims:  S o u th  D a ko ta  (-
58%), O r e g o n  (-34%) a n d
Florida (-25%)

H i g h e st  weekly increase  
of jobless claims:   
Maryland (49%), North
D a ko ta  (17%) a n d
Arizona (15%)

Layoffs increased 6% in  
Virg inia c o m p a r e d  to  
the previous we e k

B l o g
https://www.nar.realtor/blogs/economists-outlook/new-unemployment-c laims-fell-last-week-by-5

35 states reported a decrease in n e w cla ims

https://www.nar.realtor/blogs/economists-outlook/new-unemployment-claims-fell-last-week-by-5


Peo ple are s av ing m o r e d u r i n g the p a n d e m i c

Pe o p l e  saved a ro u n d   
8 %  of their i n c o m e   
before the p a n d e m i c

Pe o pl e saved 14%
of their i n c o m e in
A u g u s t

34%



Total personal i n c o m e   
actually g r e w  d u r i n g   
the l o c kd o w n  from the  
m a s s i ve st imulus   
p a c ka ge .

Personal i n c o m e higher d u r i n g the p a n d e m i c

Personal  i n c o m e  wa s   
nearly 18 trillion before  
the p a n d e m i c

Personal i n c o m e   
wa s  nearly 20   
trillion in A u g u s t

19.4 tri llion



I m p a c t of the p a n d e m i c o n owners

Source: H o u se h o l d P u l se Survey (week Se p t e m b e r 2-14), U.S. Ce n su s B u r e a u

10% of m o rtg ag e h o lders  

c a u g h t  u p  o n  m o r t g a g e   
p ay m e nts

45% ex p eri e n c e d loss of

e m p l o y m e nt i n co m e

86% of the ow n e rs h ave  

h i g h  or moderate conf idence in  
their ability to m a ke next month’s   
payment.  T h e  level of conf idence  
is lower for African A m e r i ca n s   
(74%) a n d  H ispanics (76%).

Characteristics of m o r t g a g e holders w h o didn’t
m a ke  their p ay m e nt



H i g h e r the i m p a c t o n renters

Source: H o u se h o l d P u l se Survey (week Au g u st 2-14), U.S. Ce n su s B u r e a u

56% e x p eri e n c e d loss of  

e m p l o y m e n t i n c o m e

72% of the renters h a ve h i g h  

or moderate conf idence in their ability  
to m a k e next  month’s  rent.

45% of the renters h a ve a  

very or s o m e w h a t  l ikel ihood of  
eviction in the next  c o u p l e  of  
m o n t h s

Characteristics of m o r t g a g e holders w h o c a u g h t u p
o n  their rent17% of rente rs c a u g h t u p on

their rent

4 0 to 54 years old   

m e n

African Amer ican s  a n d  Asians  

less t h a n a h i g h school d i p l o m a   

Divorced/separated

i n co m e less t h a n $ 5 0 K



B us ines s closures cont inue to increase nationally

N u m b e r of bus inesses m a r ke d closed o n Yelp that were o p e n March 1

Source: Yelp, Local E c o n o m i c I m p a c t Report ( Se p t e mber 2020)



Ho me, Local a n d A uto Services prove their strength a m i d   
the p a n d e m i c

Source: Yelp, Local E c o n o m i c I m p a c t Report ( Se p t e mber 2020)



Mo rtgage rates stabi l ized near record lows below 3% for  
m o r e  than 2 m o n t h s

Source: Freddie M a c

2.8 8%



Ex ist ing a n d N e w H o m e Sales S urpassed pre-pandemic   
levels

Source: National  Associat ion of R E A L T O R S ®



N e w contracts rose 20% while n e w listings 9% in the last  
w e e k  of S e p t e m b e r

Source: National  Associat ion of R E A L T O R S ®



1. Smal ler  cities g a i n g r o u n d

Relatively  
I n b o u n d   
Mig ration

Relatively  
O u t b o u n d  
Migration

A g g r e g a t e d Rates A m o n g Renters in 50  
L argest Metros

24.3%

A p r - A u g 2019 A p r - A u g 2020

31.1% 28.8%

24.2%

H o w well d oe s this m e t ro appeal to out-of-towners vs local res idents?

D o renters in this m e t ro wa n t to leave or stay?

A p r - A u g 2019 A p r - A u g 2020

Source: Ap a r t m e n t List, Renter Migration Report: 2020 Q3



2. H i g h e r d e m a n d for vacation h o m e s

Reso rt  
areas

Exist ing   
H o m e   
Sa les (NSA)

A pril

May

J u n e   

Ju ly

A u g u s t

Source:  National  Associat ion of R E A L T O R S ®



W o r k f ro m home: res haping w here A mer icans live

34% of adults  sub st i tuted   
s o m e or all of their typical in-
person  wo r k  for telework  
Virginia: 4 4 %

43% of adults  25-39 telework.  
Mil lennials h a d  th e  h i g h e st   
sh are  of p eop le  wo r k i n g  f rom  
h o m e .
Virginia: 50%

4 9 %  of As ian s  telework  
c o m p a r e d  to 36% of Whites,   
30% of Afr ican A m e r i ca n s a n d   
27% of Hispanics.

Source: H o u se h o l d P u l se Survey (week Se p t e m b e r 2-14), U.S. Ce n su s B u r e a u



H o u s i n g outlook

 N e w h o m e sales  
2020: 17.1%,
2021: 18.8%

17

 H o m e Prices  
2020: 4.7%,  
2021: 4.1%

 30-year fixed rate  
2020: 3.2%,
2021: 3.2%

 E x ist in g  h o m e sales  
2020: 1.1%,
2021: 8.5%



L in k s

18

 Tra c k i ng  Jobless C l a i m s

https://w w w. n ar.rea ltor/blo gs/eco n o m ists-outlook/n e w -
unemployment-c la ims-fe l l - last-week-by-5

 We e k l y H o u s i n g Market Monitor

https://www.nar.realtor/research-and-statistics/research-
reports/week ly- hous i ng-m ar ket- moni tor

 R E A LT O R S ® Affordabil ity D istr ibut ion C ur ve a n d Score

https://www.nar.realtor/research-and-statistics/housing-
statistics/realtors-affordabil i ty-distribut ion-cur ve-and-score

Economists ’  Outlook B l o g  
https://www.nar.realtor/blogs/economists-outlook

H o u s i n g  Statist ics  
https://www.nar.realtor/research-and-statistics

 Re s e a rc h Reports
https://www.nar.realtor/research-and-statistics/research-reports

https://www.nar.realtor/blogs/economists-outlook/new-unemployment-claims-fell-last-week-by-5
https://www.nar.realtor/research-and-statistics/research-reports/weekly-housing-market-monitor
https://www.nar.realtor/research-and-statistics/housing-statistics/realtors-affordability-distribution-curve-and-score
https://www.nar.realtor/blogs/economists-outlook
https://www.nar.realtor/research-and-statistics
https://www.nar.realtor/research-and-statistics/research-reports


Email :       
n evan g e lo u@nar.rea ltor

L inkedIn:
www. l inkedin.com/in/nadiaevangelou

mailto:nevangelou@nar.realtor
http://www.linkedin.com/in/nadiaevangelou
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