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Annual Job Change - Washington MSA
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Source: bls.gov, see industry codes in excel file “Washington-MSA (Jobs by Sector)”
Updated monthly, usually the 3rd Friday at 10am
Look for revisions of prior two months




Federal Government
Washington MSA

345

350

355

360

365

370

375

380

385

390

-20

-15

-10

-5

0

5

10

15

20

25

30

2010 2011 2012 2013 2014 2015 2016 2017

MOT
YC
Total
Jobs

(000s)

Source: Bureau of Labor Statistics (Not Seasonally Adjusted), GMU Center for Regional 
Analysis

Apr-17 Total: 367K

(000s)

Apr 
16-
Apr 
17

+1,0
00

Presenter
Presentation Notes
Source: bls.gov, see industry codes in excel file “Washington-MSA (Jobs by Sector)”
Updated monthly, usually the 3rd Friday at 10am
Look for revisions of prior two months
SMU11479009091000001



Professional & Business Services
Washington MSA
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Job Change by Sector
Apr 2016 – Apr 2017

Washington MSA
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Source: bls.gov, see industry codes in excel file “Washington-MSA (Jobs by Sector)”
Updated monthly, usually the 3rd Friday at 10am
Look for revisions of prior two months




Annual Job Change – Northern VA
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Job Change by Sector
Apr 2016 – Apr 2017

Northern Virginia
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Elements of Population Change 
Washington MSA
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Employment Change in the WMSA
by Sub-State Area (000s)

2013 2014 2015 2016 2017 2018 2019 202
0

D.C. 13.4 5.2 15.9 13.0 9.7 10.6 8.9 8.2

Sub. MD 7.2 10.2 12.5 14.4 17.7 14.1 12.
0

11.
0

No. VA 9.2 0.8 29.8 31.0 23.6 15.9 13.
7

12.
6

REGION 28.1 18.6 57.7 55.6 51.0 40.6 34.
6

31.
8

Average Annual Change 1990-2016 = 37,300
Source: BLS, IHS Economics, GMU Center for Regional Analysis (December 2016)
NOTE: The regional totals do not include Jefferson, WV. 





Where are we?

•We are 
growing:
• Some 

diversification
• Recent job 

growth across all 
wage levels

• Growth will 
continue in 2017, 
but at a 
moderating pace

• Advantages
• Government Center
• International 

Institutions
• Connectivity to the 

World
• High Quality-of-Life
• Diverse Population
• Higher Education
• Educated Work Force

• Challenges
• Drain the 

swamp/Sequester
• Further market 

shifts
• Cost of 

living/business
• Mobility
• Regional 

cooperation
• Globally 

competitive?
• Understanding 

changing nature of 
jobs

Uncertainty reigns!



Median House Sales Price
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April
Arlington =620,000
Alexandria = 525,000
Fairfax County = 505,000
MSA = 417,751



Fairfax County Housing Market Outlook
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Housing Sales (units)
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Housing Inventory
(month end) Md

Price
Sales Invento

ry

Dec 16-
17

5.8% 3.1% 6.0%

May 17-
18

3.0% 2.9% 2.4%

Presenter
Presentation Notes
Inventory levels will start to recover through the remainder of this year and into next spring, though still substantially below 2015 levels. This will help boost traffic leading to higher sales and improving prices; however, these forecast models do not explicitly account for federal budget changes, negotiations (or failures). Inventory levels affect total sales growth in the spring 2018 forecast.




Arlington County Housing Market Outlook
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Sales Invento
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Dec 16-
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2.6% 9.1% 9.9%
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0.2% 6.5% 8.9%
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Presenter
Presentation Notes
Inventory in Arlington County is showing a rebound in recent months, which shifts the forecast trend upward for future months. The growth in inventory is largely matched by unit sales through year end, with increased prices. By next spring, inventory continues to grow, but the pace of sales slows somewhat. This slowing in sales may have an impact on price growth, but is likely to be a temporary phenomenon.




Alexandria Housing Market Outlook

Md
Price

Sales Inventor
y

Dec 16-17 -2.5% -5.6% 24.2%

May 17-
18

4.9% 3.6% 20.7%
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Presenter
Presentation Notes
Over the past 18 months, inventory levels in Alexandria have tightened dramatically. We see a recovery in units for sale for the remainder of 2017, with a potential for an even better selection of homes for sale early next year. December 2015 and 2016 were stronger than usual in sales, so the projected decline in sales is reflecting a return to long run seasonal patterns, not an indication of market weakness. As indicated in the chart, Alexandria prices do not exhibit clear seasonal patterns, which is partly due to it being a smaller market. Even with inventories rising, median prices will show solid year-over-year gains next spring.




Thank You 
Questions

cra.gmu.edu
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